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SUBJECT: SWISS NATIONAL BANK LOWERS DISCOUNT AND LOMBARD RATES 

EFFECTIVE OCTOBER 28, 1975, THE SWISS NATIONAL BANK LOWERED 
ITS DISCOUNT RATE FROM 3.5 TO 3.0 PERCENT AND THE LOMBARD 
RATE FROM 4.5 TO 4.0 PERCENT. THIS IS THE FIFTH REDUCTION 
IN THE DISCOUNT RATE AND THE FOURTH CUT IN THE LOMBARD 
RATE THIS YEAR. ACCORDING TO A SNB OFFICIAL THESE RE- 
DUCTIONS WERE MADE TO TAKE ACCOUNT OF LOWER INTEREST 
RATES ON THE SWISS MONEY AND CAPITAL MARKETS. 
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